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THIS AGREEMENT is made on [ ]

BETWEEN:
1) The Saudi National Bank, a joint stock Company organized and existing under the laws of the Kingdom of Saudi Arabia
with Commercial Registration No. 4030001588, having its address at King Fahad Road, 3208-Al Ageeq District, Unit No. 778,
Riyadh 13518-6676, Saudi Arabia and represented by Mr. (hereinafter referred to as the “Bank”)
2) ],a [INSERT THE LEGAL FORM] company established and existing under the laws of the Kingdom of Saudi Arabia,
with Commercial Registration No [ ] Unified Number \ Governmental ID [ ] Having its address

at P.0.Box andrepresented by [ ]in his/her capacity as  (hereinafter

referred to as the “Client’)

THE PARTIES AGREE as follows:

1. DEFINITIONS AND INTERPRETATION
11 Allcapitalized terms herein shall have the meanings given to them in Schedule 1 [Definitions and Interpretation].

1.2 Theinterpretation as set outin Clause 2 of Schedule 1 [Definitions and Interpretation] applies to This Agreement.

2. SCOPE OF THIS AGREEMENT
2.1 This Agreementregulates the parties’ use of the SWIFT Messaging Services within SCORE, which is set-up and
administered by SWIFT, to exchange SWIFT Messages between them as follows:
211  TheClient,may electronically transmit SWIFT Messages (including SWIFT Messages which contain Instructions),
by way of the SWIFT Messaging Services, within SCORE to SNB to be processed as described herein.
21.2  SNBwillreceive and process SWIFT Messages, and provide Information to the Client.
2.2 This Agreement also regulates the authority of SNB to regard Instructions as valid and binding instructions.

2.3 (lient shall use the SWIFT Messaging Services within SCORE to conduct any of the Transactions,

3. PARTIES’ RIGHTS AND OBLIGATIONS RELATED TO THE USE OF SWIFT MESSAGING SERVICES WITHIN
SCORE

3.1 SNB shall provide the electronic communication services described in schedule 2 through the use of the SWIFT Messaging
Services within SCORE

3.2 Eachparty warrants and represents that it is, and will, throughout the term of this Agreement; remain an Authorised
SWIFT Participant.

3.3 Each party shall, as Authorised SWIFT Participants, comply with all requirements relating to SCORE and the SWIFT
Messaging Services, including security requirements and requirements relating to SWIFT Messages, arising out of the
SWIFT Agreement or the SWIFT Documentation, in connection with this Agreement.

3.4 The Client (i) shall at all times comply with SNB's requirements as set out in the User Guides, and such reasonable
instructions and recommendations as SNB provides to the Client from time to time in relation to the use of SCORE and
the SWIFT Messaging Services; and (i) confirms that it has assessed the security arrangements relating to its access to
and use of the SWIFT Messaging Services within SCORE and concluded that they are adequate to protect its interests

and those of the Clients.
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3.5 Each party shall immediately notify the other party if it becomes aware of or suspects any breach or compromise
of the security of SCORE or the SWIFT Messaging Services as they relate to the parties’ rights and obligations under this
Agreement, including any loss or disclosure of, or any person other than a person duly authorised in accordance with the
SWIFT Documentation and a party’s own procedures seeking to obtain or obtaining, the means to send SWIFT Messages
or sending a SWIFT Message, providing full details of the apparent issue.
3.6 TheClient shall (save to the extent prohibited by any applicable law or regulatory obligation).

361 fully and promptly co-operate with any steps taken by SNB to investigate and/or rectify any apparent or
suspected breach or compromise of the security of SCORE or the SWIFT Messaging Services which is reported
under clause 3.5 or otherwise comes to the attention of SNB, including providing such further information
regarding the apparent breach as SNB may request; and

3.6.2 promptly provide SNB with such information as it reasonably requests to assist SNBin the performance of its

obligations under any SWIFT Agreement.

4. RELIANCE ON INSTRUCTIONS

4.1 The Client shall ensure that any Instructions included in any SWIFT Message sent to SNB SCORE are accurate and intend
to conduct the relevant Transactions.

4.2 SNBshall process such Instruction(s) and conduct the required Transaction, provided that, and subject to clause 4.3, SNB
shall take such steps as are mandated at the time by the SWIFT Documentation with a view to establishing that the
SWIFT Message has been sent by the Client.

4.3 Indetermining the steps to be taken with a view to establishing that a SWIFT Message has been sent by the Client, SNB
shall not regard any steps, or any information provided with the SWIFT Message, which go beyond what is mandated at
the time by the SWIFT Documentation and User Guides, as applicable, with a view to identifying the Client as the sender
of the SWIFT Message

4.4 Without prejudice to Clauses 4.1 and Clause 4.3, SNB shall not act on Instruction, as accurate, authentic or authorised, if:

441 the SWIFT Message through which that Instruction is provided does not meet the requirements of the SWIFT
Documentation or the User Guides or otherwise appears not to have been prepared or sent in accordance with
this Agreement;

442 SNB considers that the forwarding or execution of that Instruction may place SNBor the Client inbreach of any
law or regulation;

443 SNB or the CLIENT reasonably suspects that the SWIFT Message in which that Instruction was received by SNB
or that CLIENT may not (a) fully and accurately reflect an advice, request, instruction or communication that the
Client or relevant Customer intended to give to the relevant Beneficiaries; or (b) have been given in accordance
with the Client's or relevant Beneficiaries authorisation procedures.

444 SNB considers that the messages received by it do not comply with checks as specified by regulatory authorities
from time to time including but not limited to checking against the relevant Sanctions lists. In case of matches
against the sanctions list, SNB may ask for further details before processing / forwarding the messages or may

decline to process / forward these messages as per its absolute discretion.
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445 SNB considers any message received by SNB does not comply with standards prescribed by SNB from time to
time in respect of formatting standards. SNB may, on a best effort basis without commitment, try to repair
such messages manually which may introduce delays in the message processing. In case SNBis not able to
repair these messages, it may decline to process the same.
446 SNB receives messages after the cut off time. SNB shall attempt to process / forward messages which are
received by it before the cut-off time, comply with the formatting guidelines specified by SNB from time to
time and pass all the regulatory checks shall be processed / forwarded by SNB on the same business day.

Messages which are received after the cut-off time and comply with the formatting guidelines and pass all the

regulatory checks shall be processed / forwarded on the next business day.

45 Save 1o the extent prevented by applicable law or regulation, SNB shall notify the Client without undue delay if, under this

clause 4.5, it does not forward or act on an Instruction.

5. FEES
In consideration to the Services herein, the Client shall pay the fees to SNB in accordance with schedule 3 hereto. This
Agreement does not affect any rights or obligations of any party arising under any agreed terms and conditions relating to

Banking Services in relation to the payment of interest, fees, costs, expenses or other amounts.

6. CONFIDENTIALITY AND DATA PROTECTION

6.1 The parties acknowledge that obligations of confidentiality inrelation to Instructions received by them or forwarded to
them under this Agreement are regulated by Operating Account Agreements or other agreed terms and conditions
relating to Banking Services and applicable law and, except as set out in clauses 6.2 and 6.3, are not affected by this
Agreement.

6.2 SNBacknowledges that it may, in connection with this Agreement, receive from the Client:
6.21 information which is confidential to them (“Customer Confidential Information”). Subject to clause 6.3, SNB shall,

keep the Customer Confidential Information confidential and not disclose it to any person;

6.2.2  personal datarelating to their customers, employees and other representatives (“Customer Personal Data”).

6.3 SNB may disclose and transfer Customer Confidential Information and Customer Personal Data to its compliance officers,
internal and external auditors including the Saudi Central Bank; to SWIFT where required by the SWIFT Documentation; to
service providers and persons acting on their behalf; as required by law or regulation or requested by any competent
authority; and otherwise as necessary in connection with the performance of any obligations of SNB hereunder, or other
agreed terms and conditions relating to Banking Services, including (in each case) transfers to, and processing in, countries
and territories which do not have data protection laws praviding an equivalent level of protection to those prevailing in

the European Union.
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6.4 The Client acknowledges that it may in connection with this Agreement receive information from SNB in relation to the
SWIFT Messaging Services, SCORE or the Banking Services which is confidential, including the information comprised in
the User Guides (“Bank Confidential Information”). The Client shall keep the Bank Confidential Information confidential,
not use it except for the purpose of receiving the Banking Services, using the SWIFT Messaging Services within SCORE
and performing its obligations under this Agreement, not disclose it to any person except as required by law or with the

prior written consent of SNB and, promptly following termination of this Agreement, without the need of any written

demand from SNB return it to SNB (or destroy it, and certify to SNBin writing that it has been destroyed).

7. REPRESENTATIONS AND WARRANTIES OF PARTIES
7.1 The CLIENT warrants and represents that:

711 itisduly organised and validly existing under the laws of the jurisdiction of its incorporation and has beenin
continuous existence since establishment;

7.1.2 ithas theright, power and authority, and has taken all action necessary, to execute, deliver and exercise its
rights, and perform its obligations, under this Agreement, (where applicable) its Customer Adherence Form and
anySWIFTAgreementtowhichitisaparty;

713 ithasreviewed and fully understands its obligations under this (SWIFT Agreement, including the SWIFT
Documentation.

714  ithasassessed the security arrangements relating to access to and use of the Services and the SCORE and has
concluded that they are adequate to protect its interests.

715 itshallindemnify and keep indemnified SNB on demand against each loss, liability and cost (including each loss,
liability and costincurred as a result of defending or settling a claim alleging such a liability) arising as a result of;

a) a breach by the Client of a warranty and representation in this clause or any other breach
by the Client of any relevant law or regulation, this Agreement or (in the case of the Client) a SWIFT
Agreement or the SWIFT Documentation;

b) an act or omission of the Client which places SNB or any other Bank in breach of a SWIFT

Agreement .

8. LIABILITY OF SNB

8.1 Subject to clauses 8.2 to 84 (inclusive), SNB and/or any other Bank and/or any sub-contractor of SNB, (in this clause 8
referred to as the ‘Bank Parties’) shall only be liable for any actual and proven loss, damage or delay which the Client may
suffer orincur as a direct result of the gross negligence or misconduct of that Bank Party and shall not be liable for any
other loss or damage of any kind.

8.2 Subject to clause 8.4, none of the Bank Parties shall have any liability to the Client under or in connection with this
Agreement, for;
8.21  anyloss of business or profits or data, or indirect, consequential or special loss or damage arising out of the use

by the Client of the Services or participating in the SCORE, whether or not any of the Bank Parties has been

advised of the possibility of such loss or damage;

Page 6/ 18
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8.2.2  anyloss, liability or cost arising as a result of a matter to which an indemnity given in Clause 7,
8.23  anyloss, liability or cost arising as a result of any act or omission of SWIFT; any liability of the Client to SWIFT

(or any associated loss or cost); or any loss, liability or cost for which SWIFT would have been liable but for an

exclusion or limitation of liability in a SWIFT Agreement or otherwise imposed by SWIFT.

84 Nothingin this Agreement shall operate to exclude or restrict a Bank or sub-contractor’s liability for:
841  the fraudulent act of that Bank or sub-contractor; and/or

84.2  misrepresentation of that Bank or sub-contractor.

9. FORCE MAJEURE
If a party is prevented, hindered or delayed from or in performing any of its obligations under this Agreement by an event
beyond its reasonable control (including any act or omission of SWIFT, accident, breakdown or other failure of equipment,
software or communications network (including the SWIFT network and SCORE), that party shall (a) not be obliged to perform
its obligations under this Agreement to the extent that it is prevented, hindered or delayed in their performance by that event;
and (b) notify the other party as soon as practicable of the event and its likely effects on that party’s ability to perform its

obligations under this Agreement.

10. THIRD PARTY RIGHTS
10.1 Subject to this clause 10, a person who is not a party to this Agreement has no right to enforce any provision of this
Agreement subject to and in accordance with this clause, any other relevant provisions of this Agreement and any
relevant law including, without limitation, the Contracts (Rights of Third Parties) Act 1398 (the “Third Parties Act”) (if
applicable).
10.2 The parties do not require the consent of any person who is not party to this Agreement to rescind or vary this

Agreement at any time,

11. TERM AND TERMINATION

11.1 This Agreement will be effective as of the date on which it is executed by both parties and will continue in full
force and effect indefinitely unless terminated under this clausell.2.

11.2 Either Party may terminate this Agreement for convenience and without cause by giving the other Party at least
30-day prior written notice of such termination.

11.3 Either party may terminate this Agreement by notice to the other party with immediate effect in any of the
following circumstances:;
1131 where either party is no longer an Authorised SWIFT Participant;
11.3.2 where SWIFT has ceased to provide, and not resumed providing, SCORE or the SWIFT Messaging Services,
1133 where SWIFT, inexercise of itsrights under a SWIFT Agreement, has required either party to terminate this

Agreement; or

11.3.4 where SNB has ceased to provide the Banking Services.
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11.4 Without prejudice to Clause 154, the Client may terminate this Agreement by notice to SNB at any time within 30 days
of receipt of a notice of amendments to this Agreement under clause 11.3.

11.5 SNB may suspend the use of the SWIFT Messaging Services within SCORE (or a part thereof) for such period or periods
as it considers appropriate in its absolute discretion by notice to the other party if (a) suspension is necessary for the
purposes of (routine or emergency) maintenance; (b) for security or technical reasons, including a suspension of the
SWIFT Messaging Services and/or SCORE by SWIFT, use of the SWIFT Messaging Services within SCORE is impossible

or cannot be achieved without unreasonable cost to the Client, and SNB; (c) suspension is required by SWIFT or the SWIFT

Documentation; or (d) suspension is necessary to avoid or reduce any material damage or disadvantage to either party.

12. NOTICES
121 All written notices or communication by either Party concerning this Agreement shall be sent to the address indicated
below by registered mail, delivered by hand, sent by receipted courier services, or emailed as set out below (except that

termination noticed as set out in Clause 8 may not be sent through emails)
For the Bank:

Attention:
Email;

For the Client

Attention:
Email:

12.2 either Party may change such address for notices by giving written notice of the change to the other Party five business
days prior to the date of the change.

12.3 anotice is deemed effective if;

(i) in writing and delivered in person or by courier, on the date it is delivered,
(ii) Sent by certified or registered email, on the date it is delivered or its delivery is attempted.
(iif) Sent by email, the date of receipt, and in this case, all requirements set out in Clause 3-4 shall apply. _

13. GOVERNING LAW AND JURISDICTION
This Agreement and all matters arising from or connected with it are governed by Saudi law. The Saudi courts have the
exclusive jurisdiction to settle any dispute arising from or connected with this Agreement, including a dispute regarding the
existence, validity or termination of this Agreement or the consequences of its nullity. The parties agree that the Saudi

Courts are the maost appropriate and convenient courts to settle any dispute and, accordingly, that they will not argue to

the contrary.
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14. GENERAL

14.1 Neither party may assign or transfer any of its rights or obligations under this Agreement without the other's written
consent, which will not be unreasonably withheld or delayed, provided that SNB may make such an assignment or transfer
if it does not materially affect the provision of electronic communications services to the Client.

14.2 Except as set out in this Agreement, all conditions, warranties and representations, expressed or implied by statute,
common law or otherwise, in relation to the SWIFT Messaging Services and/or SCORE are excluded to the fullest extent
permissible by law.

14.3 SNB and the Client may amend this Agreement by written agreement between them at any time.

14.4 SNB may amend schedule 2 or schedule 3, and may make any other amendment to this Agreement which SNBreasonably
considers necessary as aresult of (a) alegal or regulatory compliance issue applicable to the Banking Services, the SWIFT
Messaging Services, SCORE (b) a change to the SWIFT Documentation, from time to time by notice to the Client
specifying the amendments. The amendments specified in such a notice will take effect, subject to clause 11.4, 30 days
(or such shorter period as SNB may specify in the notice where necessary for the effective continued provision of the
Banking Services) after service of SNB's notice.

145 In the event that any provision of this Agreement shall be or has become incomplete or ineffective, such invalidity or
incompleteness shall not affect the validity of the remaining provisions hereof, In such case, the parties shall re-negotiate
in good faith a valid provision which implements the intent and purpose of the invalid provision and which shall be agreed
upon by the parties, affords the same rights and imposes the same obligations on the parties and has substantially the
same economic effect on the parties.

14.6 This Agreement may be executed in one or more counterparts, each of which shall be deemed an original, but all of which

shall constitute one and the same instrument.

WITNESS WHEREOF, each party has caused this Agreement to be executed by its authorized representative as of the date first
written above.

16. DATE: _/ /20

The Saudi National Bank The Client
By By
Designation: Designation:

Signature; Signature:

Saudi Joint Stock Company | Paid-up Capital SAR 60,000,000,000 | VAT Number 300002471110003 | CR 4030001588 | Under the super vision and control

L ant to Royal Decree No.3737 issued on 20/4/1373 H (corresponding t0 26/12/1953 G) | Head Office The Saudi National Bank Tower King Abdullah Financial Page 9/ 18
District | UnitNo.778 | Riyadh135196676 | 920001000 | www.alahlicom 8!

CB or the Bank shall mean the Saudi National Bank


http://www.alahli.com/

-~
SNB

ynagaull (laill il

1.

DEFINITIONS AND INTERPRETATION

In this Agreement:

“Authorised SWIFT Participant’ means a person who is duly bound as a party to a SWIFT Agreement allowing access to
SCORE and meets all eligibility criteria specified or referred to in that SWIFT Agreement or the SWIFT Documentation, provided,
for the avoidance of doubt, that a Client shall continue to be an Authorised SWIFT Participant despite no longer satisfying the
eligibility criteria as required by any relevant SWIFT Agreement during any period(s) specified in such SWIFT Agreement as the

period(s) given to such Customer to migrate to an alternative solution;

“Banking Services” means the electronic banking and other services (e.g. payments, cash management and related

services) provided by SNB,

“Control” means either (a) the possession, directly or indirectly, of more than 50% of the equity interests in a person; or (b)
the power to direct, or cause the direction of, the management and policies of a person, whether through ownership of voting

interests, by contract or otherwise;

“Information” means the content of any SWIFT Message sent by SNB or a CLIENT to the Client within SCORE, including any

account status or other information made available by any SNB;

“Instruction” means the cantent of any SWIFT Message received by SNB or a CLIENT within SCORE, including any actual or

purported advice, request, instruction or communication addressed to any SNB;

“Operating Account” means a bank account maintained by the Client or a Customer with a SNB and:
(a) in the case of an account maintained by the Client with any SNB , set out in the list in schedule 4; or
(b) in each case, as amended from time to time by written agreement between the parties;

“SCORE” means the standardised corporate environment service set up and administered by SWIFT;
“SWIFT” means S.W.ILF.T. SCRL, a Belgian limited liability co-operative society of Avenue Adele 1,B-1310 La Hulpe, Belgium;

“SWIFT Agreement” means any agreement between SWIFT and SNB,or the Client in relation to the use of the SWIFT
Messaging Services within SCORE;

“SWIFT Documentation” means the SWIFT terms, conditions, guides and procedures applicable to the SWIFT Messaging
Services, to SCORE or to the sending and receiving of SWIFT Messages within SCORE, as incorporated into the Client's SWIFT
Agreement or notified to the Client by SWIFT or SNB or any of its affiliates from time to time,
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“SWIFT Message” means an electronic communication, message or file sent or appearing to have been sent using the

SWIFT Messaging Services;

“SWIFT Messaging Services” means SWIFT's messaging services which are available within SCORE from time to time;
“Transaction” means any transaction the Client will conduct through sending the Instruction via a SWIFT Message.

“User Guides” means all (if any) customer guides, manuals or similar documents made available by SNB to the Client from
time to time in relation to SCORE and/or the SWIFT Messaging Services, as they may be amended by SNB or any of its

affiliates from time to time;

2. The headings in this Agreement do not affect its interpretation.
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SCHEDULE 2 ELECTRONIC COMMUNICATION SERVICES

[SNB to specify relevant information with regard to the use of the SWIFT Messaging Services within SCORE for the purposes of

providing the Banking Services (e.g. required SWIFT message types, service levels, etc)]

Reference is made to the SCORE Agreement between [ ] and the Saudi National Bank (SNB)
dated (‘the Agreement”).

In accordance to clause 12 [Notices], the Client hereby notifies the Bank to add additional operating account as follows:

Parameters and Contacts

Notifications

The correspondence to be sent to either party under the terms of this Agreement shall be addressed as follows:
For the Client

For THE SAUDINATIONAL BANK

SWIFT FIN parameters
In all cases, except those where specific additional information is provided in the products and services sections of this schedule

2, the SWIFT parameters used are;

In production Test and Training

SWIFT address of THE SAUDI NATIONAL BANK

SWIFT address of the Client

THE SAUDI NATIONAL BANK Service Name: swift.corp.fast
With Requestor DN as o= NCBKSAJE,o=swift

With the Responder DN as: o= NCBKSAJE,o=swift

The Client’'s BEI :

For test and training purposes, the Client will need to address files to
THE SAUDI NATIONAL BANK Service Name: swift.corp.fast!p
With Requestor DN as o= NCBKSAJE ,0=swift

With the Responder DN as : o= NCBKSAJE

,o0=swift The Client’'s BEI :

d-up Capital SAR 60,000,000000 | VAT Number 300002471110003 | CR 4030001588 | Under the super vision and control
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Contacts appointed with regard to exchange problems

For the Client;
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FEES

All fees and other charges arising from the Client entering into this Agreement are to be debited to the account from which the
transaction is debited.
The Services Charges are exclusive of VAT, which shall be added at the prevailing rate on the date hereof or as amended in the

future whether by increase or decrease and which shall be charged to the Customer

Setup fees and MT940 fees are in below table, Service fees for payments are illustrated in Services Agreement Form.

Fee Type

Setup Fee (one time)

Monthly Fee

MT940 Monthly Fee

Local Transfer - SARIE Transfer
Local IPS Transfer > 2500 SAR
Local IPS Transfer <= 2500 SAR
International Transfer (SWIFT)
Payroll Local Transfer

Payroll International Transfer

gl L o s NI

Fee in Saudi Riyal

Jranlly Aalall il 5 ) A8 o

As per Client Payroll Agreement

psa )l g 5

(623lg 630) Gupli pgu)

duppuis 0Qu)

MT940 Ll Caira) éyypaidl| ogu)
2 - alo dllgs

JU;2500 < IPSél~o dga allga
JL;2500 >= IPSéulno dyga allgn
Gaygu ddga dllgs

ddro wilgy dllga

ddga ilg) dllgs

1. Client agrees to bear the cost of, and be responsible for, the payment of any and all Taxes imposed inrespect of any amounts paid by Client
to SNB.

2. Where Tax s imposed by law in respect of any supply of services made by SNB to any party under this Agreement, that party must pay to
SNB, on or prior to the due date for paying the applicable Tax, an amount equal to the amount of such Tax in addition to any amounts
payable by such party to SNB pursuant to this Agreement.

3. Where so required by law, SNB will provide a valid Tax invoice in accordance with applicable law and regulations to any party of this
Agreement that is required to pay Tax, provided that the non-provision of such Tax invoice shall not relieve such party from its obligation to

pay to SNB any applicable Tax.
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4. Where Client is required to pay reimbursement or indemnification to SNB, Client must pay to SNB the full amount of such reimbursement
or indemnification in addition to any applicable Tax, unless SNB determines that it is entitled to a credit or repayment inrespect of such Tax
from the relevant tax authority.

5. The parties of this Agreement shall provide each other with the details of their Tax registration and such other information as reasonably
requested in order to comply with the legal requirements for all kinds Tax reporting.

6. (lient acknowledges and agrees that SNB has the right to deduct and collect from Client's account, moneys, proceeds and any existing or
future income and assets, without requiring any further consent from Client, any due amounts of applicable Tax in connection with this
Agreement that is required by law or by this Agreement to be paid by SNB to the relevant tax authorities either directly or on behalf of
Client.

7. SNBshallnot be responsible for any penalties and interest resulting from the failure or delay by Client to pay any Tax.

8. Client agrees toreimburse SNB for any Taxes and tax-related costs, administrative fees and penalties paid or payable by SNB as a result of
Client's non-compliance or delay to comply with this Agreement or any applicable law or regulation.

9. I SNBisrequired to pay Taxin connection with this Agreement, Client shall reimburse SNB for such amounts.

10. The Client shall make all payments to be made by it to SNB under this Agreement in full and free of any present or future Taxes. If Client is
legally required to deduct or withhold Tax from any payment which is due to SNB, Client must, upon receiving a request from SNB, increase
the amount of the payment due to an amount which (after making any such deduction or withholding) leaves an amount equal to the
payment which would have been due if no such deduction or withholding had been required, and the Client also must promptly notify SNB
at time of receiving the relevant invoice or when Client becomes aware of such requirement, whichever is earlier, and provide SNB with
evidence of receipt by the relevant tax authority of any sum that Client has deducted as Tax and such other information or documents
as SNB may require. If Client receives SNB's written demand to be provided with such evidence and documents, and Client fails to furnish
to SNB such evidence and documents for any reason other than delay of the issuing authority, then Client shall be liable to pay SNB the
deducted amount.

11. Incase there was a Tax increase, the Client agreed to increase the payable Tax amounts to SNB by an equivalent amount.

12. Without prejudice to any other clause in this Agreement, Client agrees to (i) be charged by, and pay to, SNB the legally applicable rate of
value added tax (VAT) (will be charged at the government-mandated rate) and (i) for the right of SNB to deduct the applicable due (VAT)

amount from the Client's account,
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THE (INITIAL) OPERATING ACCOUNTS

Bank Name Bank Code Account Number Currency MT101 MT940
THE SAUDI NATIONAL BANK NCBKSAJE
THE SAUDI NATIONAL BANK NCBKSAJE
THE SAUDI NATIONAL BANK NCBKSAJE
THE SAUDI NATIONAL BANK NCBKSAJE
THE SAUDI NATIONAL BANK NCBKSAJE
THE SAUDI NATIONAL BANK NCBKSAJE
THE SAUDI NATIONAL BANK NCBKSAJE
EXECUTED by the parties ) Signed by )
Signed by ) for and on behalf of )
) [NAME OF LEAD CUSTOMER )
THE SAUDI NATIONAL BANK ENTITY]: )
Signature Signature
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Cut-off Time Table
Received on value date
Received after
value date Value date
Transfer Type =~ Cut-Off Time Before After (Previous day | is Holiday
cut-off time cut-off time or before) for the
currency
Account To
Account 24 hrs Same day
(1) If before
Draftiocal = ;5.3 Same day the current
Transfers day cut-off
time, change
the value date
Change the to current Change the
value date to business day value date to
Draft foreign 14:30 Accept as is : (2) If after the .
: next business next business
Transfers day current day day
cut-off time, '
change the
value date to
next business
day
SARIE Bulk 14:00 Same day
UsD
SWIFT 14:30 Same day
(USD
,CAD)
(1) If before
the current
day cut-off
time then
change
value date to
Non-USD Change Change next Change
SWIFT 13:30 Same da value date to | value date to business day | value date to
(GBP, ' y next business | next plus (+) 1 next
EUR) date plus (+) business day (2) If afterthe | business day
1 + 1 day current day +1

cut-off time,
then change
value date to
next business
day + 2 days

The Saudi National Bank |~ Saud
of The Bank |

up Capital SAR 60,000,000,000 | VAT Number 300002471110003

/411373 H (corresponding to 26
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** Excluding the above Non-USD SWIFT Transfers should be sent one business day before the value date. If the instruction is received

before the cut-off time, the value date will be the next business day.
If the instruction is received after the cut-off time, the value date will be changed to the next business day + 1 day.
USD SWIFT Transfers can be processed same day value date only if received before cut-off time, due to the difference in time zones locally and

the USA. Other currencies other than USD, CAD, EUR, GBP need at least one business day for processing and hence need to be received before

the cut-off time on the day before value date at the latest.
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